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AA-1331
(008) B.Com. (Part-II) (10+2+3)
Term End Examination, 2021-22
Corporate Accounting
(Group-I) (Paper-I)
Time : 3 hrs. | [ Maximum Marks : 75
e — TP THE G TP J97 HAT SHard 2
One question from each unit is compulsory.
[Z#E-1 / Unit-I]
1. | ffHeE = T 10 AT 10,000 THAT M & 7T e W T | e o T 4 9fq o1 v
Y SATES T & | 20,000 I I ST 1T BT & | QM BT T STUTIR SR W FHT giferdt
ot foham T At | ueh grelf frEeRt 1500 T SEfed by Tq &, ST wI AT YA B § S
TET | 36 HROT I A BT AT felT M0 | &7 fehT TTT feni st T 6 Wil 791 b & | Y07 Fehell oA
TR QAT fohaT T | ST T TEIhl | STa9aeh AT gafteat Sifg | 15

Sonam Ltd. invited application for inviting 10,000 equity shares of ¥ 10 each, ¥ 4 per share were

payable on application and the balance on allotment. Applications for 20,000 shares were received.

Shares were allotted proportionately to all applicants. An applicant who were attotted 1500 shares

failed to pay the allotment money. His shares were, therefore, forfeited. The forfeited shares were

reissued at ¥ 6 per share as fully paid up. Pass necessary Journal entries in the books of the company.
ATqr/OR

THOTI T & ? ST il T FATSAT Sl F9Eed | o0 & i YRl T aUi i |

What is a debenture ? Explain its characteristics? Discuss various kinds of debenture.
[zeFTE-11 / Unit-I1]
2. AT FraRoT T (AR & & forg ot iferfrem 2018 # w10 fafie= yraemt 71 aoiF i | 15

Mention various provisions of the Companies Act 2013 for preparation of statement of profit and

loss.

FTar/OR
T fafids HUAr 1 URe® TGO 83T | HUAT Sl aeiRdl T 30,000 I gRRdr g area |
T 1,78,000 YT &Y | YT I Gl § 10,000, T 10 ATl GEAILRR AT & | 37 9 T 7 I A7 Pl T
T I &l e, S A1 &7 | 8,000 YRR SATemial = Ja+ ST & quf whar T 10 gf 797 307 &
T M 3 & o | 3qe AfaRe 10,000; T 10 dTel 9T T & BT W T 9 9 7 & X F A1t
TR 7T &7 1 2000 FHAT FAARAT 7 T 8 TRT I T X & YA R AT | 4,000 FHAT Sferenfar
< qof T T 10 Gfcr AT T S F AT BT AR I A {1 o qor 9w sgrenar 4 T 9 uf
3T T X F S o At frar o, qeare @ fear ar
7E A &Y o qaiferpr sterenfiat b1 Goft § g qatfesmr w8 &, S fredres @1 stfvam foawor @mar
AT | AT T A SATRAT H o IR T I8 A1 g fob F99 & @4 T 2,000 & TFAT T
T ST AR IO € & I T ol T 2 |
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A Limited Company went into voluntary liquidation with liabilities amounting to ¥ 30,000 and
assets eventually realised ¥ 1,78,000. The capital of the company consisted of 10,000. Preference
shares of ¥ 10 each of which ¥ 7 per share was called and paid up. The holders of 8000 preference
shares had, however, paid up the full ¥ 10 in advance of calls. In addition there were also 10,000
equity shares of ¥ 10 each, on which ¥ 9 per share had been called. Holders of 2,000 euqity shares
had however, paid up ¥ 8 per share. Holders of 4,000 equity shares had paid up the full ¥ 10 in
advance of calls. Remaining shareholders have paid ¥ 9 per share as called up.

Assuming that preference shares have no prior right as to capital. Prepare liquidator’s Final Statement
of Account, how you would divide the available balance among the shareholders assuming that the

cost of winding-up amount to ¥ 2,000 and that the calls in arrears are duly collected.

[%TE-3 / Unit-I11]
TAT(T T IRATST ERT | 7 HROT &l Iwi@ HRU T W 98 F¥R HT & | ©fd & qedihd § 94T
H T S AT faferEt wr avi mif | 15

Define goodwill. Explain the factors on which it is based and discuss the various methods can be

used in valuation of goodwill.

FFa1/OR
gafia fefo & frfaiftaa faemer Sueres € -
gt T 45,000, 6% QATERR 9T T 10 T I&4H IUIE | T 45,000 FAAT AT T 10 I JUTad |

g e 75,000 |

o UG e T 35,000 |

FHFAT ERT Ifas Y & AT HATY T AT BT SFT T 85,000 |

TH IR Bl HFT & GHAT 39, IO Y& & IR o I QR a9 X 9% © |

FHA! gicas T 10,000 HIF H BEAART B & | I8 A 8Y 6 et qeatedi § & T 3,500 & FHEH
TR & | FEAT ST 1 SFd e S Hitord |

The following particulars are available of Susheel Ltd. :

Capital 45,000, 6% preference shares of ¥ 10 each fully paid up, ¥ 45,000. Equity shares of
T 10 each fully paid up.

External Liabilities ¥ 75,000.

Reserves and surplus T 35,000.

Average profit after taxation, earned every year by the company ¥ 85,000.

The normal profit earned on the market value of equity shares, fully paid, on the same type of
company is 9%.

Company transfer every year ¥ 10,000 to reserve. Calculate the fair value of equity share assuming

that out of the total assets, assets worth ¥ 3,500 are fictitious.
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[ZFE-IV / Unit-1V]
THT T fofo TAT T 7T fofo & 31 AT, 2014 i IS It Firdl T ST T T
H % IATq A TR & 15
The following are the balance sheets of Naman Co. Ltd. and Raman Co. Ltd. as at 31st March, 2014,
after revaluation of their assets and liabilities.
Balance Sheet

Particulars Note Naman Raman
No. Co. Ltd. Co. Ltd.
I. Equity and liabilities :
Share holders fund :
450 shares of T 270 each 1,21,500 -
2000 shares of ¥ 150 each - 3,00,000
Reserves and surplus :
Reserve Fund 30,350 1,28,500
General reserve 10,000
Statement of P & L 1,500 3,500
Current Liabilities :
Trade Payable (Creditors) 5,500 6,500
Total 1,68,850 4,38,500
II. Assets :
Non-current assets :
Sundry assets 1,68,500 4,35,750
Current assets :
Cash and cash equivalents 350 2,750
Total 1,68,850 4,38,500

I8 G @ AT o 9 U fafies & T Sl o ERT foram S SR g6 foag fefotaa
e WiHR & T—

T AT fofo & T I AT b € I T HUAT fofo & 5 S I BT T AT Fehal § YA
fepar Straem 1 foF S e & STar SiiaRe 4o X Sl &a-al & JATTRAT & AR
QHIEN 3 & fo1T strasaes 8 | foea &1 Ui 31 Tenteheor dret W fofo &l Jeaent § ASHE i
A grafteat JTT TAT THIHOT & 15 fIer T TR HifTg |

It was proposed that Naman Co. Ltd. should be taken over by Raman Co. Ltd. and that the following

agreement was accepted by them :

The holders of every three shares in Naman Co. Ltd. was to receive 5 shares in the Raman Co. Ltd.
Plus as much cash is necessary to adjust the right of shareholders of both the Companies in
accordance with the intrinsic value of the shares as per their Balance Sheet. Assuming amalgamation
in the nature of merger. Pass the necessary journal entries in the books of Raman Co. Ltd and
prepare the Balance Sheet.
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3EAr/OR
FHEAAT % TR TAHIT § 7 A & 2 39 GRRAfal  qarsd fored fidie qafmmT sasas
EREICIE
What is meant by Internal Reconstruction of a Company ? State the circumstances in which internal
reconstruction become mendatory.
[ZF1E-V / Unit-V]

5. 31 W 2015 i AT fofo TAT I FETFH HIAT T fofo & fags Frifera & : 15
The following are the Balance Sheet of Umesh Ltd. and its subsidiary Seema Ltd. as at 31st March,
2014 :

Particulars Umesh Ltd. Seema Ltd.
I. o991 & s (Equity & Liabilities)
ST W : (Shareholder’s Funds)
3197 YSir (Share capital)
T 1 a7 g9ar 3 (Equity shares of T 1 each) 96,000 45,000
a9 Ug 3T (Reserves and surlpus)
T9-81i+ faa=er (Statement of P & L) 24,000 10,000
gd I (Current Liabilities)
TR 3 (Trade Payables) 18,000 27,500
1,38,000 62,500
Il T¥RET (Assets) :
Tefaar (Assets) 90,000 62,500
g fofo | 86,000 T AR W 48,000 -
36,000 shares at cost in Seema Ltd.
1,38,000 62,500

1 Y, 2014 T AL fefo F | fofo & AT ARRER fp | 380 fafer @ T foto & Arw-a1fe faramor
T FHTRTE W T 7500 AT | FHiha [a<eT a8y |
On 1st April 2014 Umesh Ltd. acquired the shares in Seema Ltd. At this date Seema Ltd. has a credit
balance of profit & loss statement of ¥ 7,500. Prepare consolidated Balance Sheet.

Fgar/OR
AT BT bl GRuTST T | fp aRRafoR § T HUT qEil HUAT Hl TEEd & Gohdll & 2

Define holding Company. Under what circumstances can a company become subsidiary to another

company ?
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